
GOMRXSMKV :K^K FROO^
ÿ

47-;3;/
W

)*((Z
:OMOWLO\',**0

ÿ

897.<-; ./:-938;376

@C9G?G;
e

12//j Z\Y`SNO]ÿ ^RO PYVVYaSXQ Z\YN_M^

MRK\KM^O\S]^SM]4

;B@EJKHKDU 7[_OY_] 8K]ON

9ROWSMKV GcZO :SLK]SM ;]^O\ ! JK^O\

7ZZOK\KXMO @SQR^ Q\Oc& `S]MY_] VY^SYX

CNY\ <VY\KV

-QNB BY^ KZZVSMKLVO

,LLHF@>PFKJ 9VOKXO\

@C9G?G;
e

12//jÿ S]ÿ K >OK`c'N_^c RKXN MVOKXO\& ]ZOMSKVVc

PY\W_VK^ON PY\ ^RO WY]^ NSPPSM_V^ ^Y \OWY`O ]YSV] VSUO

ZYVc_\O^RKXO& ZKSX^]&ÿ Z\SWO\] KXNÿ KNRO]S`O]( GRS] Z\YN_M^ S]

P\OO P\YW ]SVSMYXO KXN RK\]R ]YV`OX^] KXN MYX^KSX] ^RO PY_\ ]USX

MYXNS^SYXO\]& KVYO `O\K& `S^KWSX ;& VKXYVSX KXN TYTYLK YSV(

7NNS^SYXKVVc& ^RS] Z\YN_M^ RK] K ZVOK]KX^ PVY\KV ]MOX^ KXN

MYX^KSX] PSXO D_WSMO& aRSMR KNN] ^Y ^RO MVOKXSXQ KLSVS^c(

@C9G?G;
e

12//j MKX LO _]ON aS^RY_^ aK^O\& aRSMR KVVYa]

RKXN MVOKXSXQ NS\OM^Vc K^ ^RO aY\U ZVKMO( GRS] Z\YN_M^ RK]

]_ZO\SY\ MVOKXSXQ KLSVS^c WKUSXQ S^ LO]^ PY\ KZZVSMK^SYX] ]_MR

K]ÿ \OWY`SXQ ZYVc_\O^RKXO& ZKSX^& \O]SX]& Z\SWO\]& KNRO]S`O]&

]SVSMYXO]& `K\XS]R KXN OXKWOV( GRO ]USX MYXNS^SYXSXQ

MYWZYXOX^] SX ^RS] Z\YN_M^ KVVYa PY\ ^RO WY]^ P\O[_OX^ _]O

aS^RY_^ KPPOM^SXQ ^RO ]USX(

;=83-,4 8978/9;3/:
FZOMSPSM =\K`S^c 6ÿ ,/ f9 +(*1

<VK]R DYSX^ ' FOO AF:F

Z> .(/ÿ ^Y /

1/6/9,4 360795,;376

;EFO LNKAQ@P FO JKP NB@KIIBJABA CKN QOB FJ LQNB KTUDBJ
>JA%KN KTUDBJ NF@E OUOPBIO >JA OEKQHA JKP ?B OBHB@PBA >O
> OB>H>JP CKN @EHKNFJB KN KPEBN OPNKJD KTFAFVFJD I>PBNF>HO$

0KN O>CB E>JAHFJD FJCKNI>PFKJ KJ PEFO LNKAQ@P# @KJOQHP PEB
5>PBNF>H :>CBPU .>P> :EBBP !5:.:"$

->QPFKJ+

;EFO LNKAQ@P I>U >CCB@P L>FJPBA OQNC>@BO$ ;BOP ?BCKNB
@HB>JFJD OQ@E OQNC>@BO$

.FNB@PFKJO CKN QOB

+( :S]ZOX]O ]_PPSMSOX^ KWY_X^ YP ÿ @C9G?G;
e

12//j YX^Y

N\c RKXN]

,( E_L RKXN MVOKXO\ SX^Y RKXN]ÿ _X^SV NS\^ Y\ ]YSV S] NS]]YV`ON

-( JSZO RKXN] N\c aS^R K \KQ Y\ ^S]]_O Y\ \SX]O aS^R aK^O\

.( ?P ^\KMO] YP NS\^ \OWKSX& \OZOK^ Z\YMON_\O

6KP CKN LNKAQ@P OLB@FCF@>PFKJO
GRO ^OMRXSMKV NK^K MYX^KSXON RO\OSX K\O SX^OXNON K] \OPO\OXMO
YXVc( DVOK]O MYX^KM^ cY_\ VYMKV [_KVS^c NOZK\^WOX^ PY\
K]]S]^KXMO KXN \OMYWWOXNK^SYX] YX ]ZOMSPSMK^SYX] PY\ ^RS]
Z\YN_M^(

:PKN>DB
F^Y\O Z\YN_M^ SX ^RO _XYZOXON MYX^KSXO\ SX K N\c VYMK^SYX(ÿ
F^Y\KQO SXPY\WK^SYX WKc LO SXNSMK^ON YX ^RO Z\YN_M^ MYX^KSXO\
VKLOVSXQ(
7LPFI>H :PKN>DB+ÿ * X- PK '& X-$ÿ :PKN>DB ?BHKS * X- KN
DNB>PBN PE>J '* X- @>J >ARBNOBHU >CCB@P LNKAQ@P LNKLBNPFBO(
AK^O\SKV \OWY`ON P\YW MYX^KSXO\] WKc LO MYX^KWSXK^ON N_\SXQ
_]O(ÿ :Y XY^ \O^_\X Z\YN_M^ ^Y ^RO Y\SQSXKV MYX^KSXO\(ÿ ÿ >OXUOV
9Y\ZY\K^SYX MKXXY^ K]]_WO \O]ZYX]SLSVS^c PY\ Z\YN_M^ aRSMR
RK] LOOX MYX^KWSXK^ON Y\ ]^Y\ON _XNO\ MYXNS^SYX] Y^RO\ ^RKX
^RY]O Z\O`SY_]Vc SXNSMK^ON( ?P KNNS^SYXKV SXPY\WK^SYX S] \O[_S\ON&
ZVOK]O MYX^KM^ cY_\ VYMKV GOMRXSMKV FO\`SMO 9OX^O\ Y\
9_]^YWO\ FO\`SMO EOZ\O]OX^K^S`O(

-KJRBNOFKJO
#f9 b +(2$ % -, 5 f<
UI)WW b ,/(. 5 I)WSV
WW ) ,/(. 5 SXMRO]
hW ) ,/(. 5 WSV
B b *(,,/ 5 VL
B)WW b /(1+ 5 VL)SX
B)WWg b +./ 5 Z]S
ADK b +./ 5 Z]S
BiWÿ bÿ 2(2/+ 5ÿ VLiSX
BiW b *(1-2 5 VLiP^
BiWWÿ b *(+., 5 YdiSX
WDKi] 5 MD

6KPB
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